PUNJAB NATIONAL BANK

ANNUAL FINANCI HDED 31st
Tin lacs
5.No. Particulars Quarter Ended (Solo) Year Ended (Solo} Year Ended (Consaolicated)
31.03.2014 3422013 31.03.2013 31.03.2014 | 31.03.2013 | 31.03.2094 | 31.03.2013
AUDITED | REVIEWED AUDITED AUDITED AUDITED
1 Ih-hrwl Eamed (| asbréced | 1110133 10982387 1037663 4322325 4188582| 4495808 4307060
IIII Interestidiscount on advancasills B24913 824839 77e03s| 3238308 3184704) 33T0968| 3270356
[b} Income on investments 285940| 250881 240563 1026583 852885] 1064721 285200
2] Interest on Balances with RBI & other BTB4 8403 10228| 36224 30486 36980 32517
inter Bank Funds
d) Others 10495 4374 7834 20208 18387 23140 18877
7 [Giher mcome 135650 83843 117621 457671 422343 471034] 430854
3 |TOTAL INCOME (1+3) 1249823] 1192230 1155284 47798396 4610925| 4966843) 4738014
4 [interest Expended T08853 676275 660013 2707728 2703682) 2822027 2780243
& |Operating Expenses (1) 222827 245717 210100 933823 B16506 958149 833730
{i) Employens’ Cost 147778 175804 142127 651045 567472 681638 575148
~  |{#) Other oparating expensas 74749 69913 57973 282778 248034 268510 258582
[~ [TOTAL EXPENSES (4*5) 932480 821992 870113) 3641551 3520188 3780176 3613973
(wchuding provisions & cantingencies)
7 |Operating Profit (3-6) 317343 270238 2851T 1138445 1090737 1186667 1124041
(Prefl before Previmena B Contingencies)
B |Provisions (other than tax) &nd cantingencies 213869 159004 147770 860304 438561| BEBGTZ2 445365
8 |Excepticnal tems 0 Q 1] ]| L8] a Q
10 |Profit (+)fLoss (-} from ordinary activities 103474 111234 137401 453051 652176 496945 678545
bafore tax (T-8+9)
11 |Tax Expense (Inchcing FBTH 22838 356893 24321 134794 177409 143484 185922
12 [Less | Minority interest MA MA NA MNA A 5683 6538
13 |Add : Shase of eamings in Associates MA, MA MNA, MA MA 13825) B236
14 |Met Profit {+}Loss(-} from crdinary 20835 75541 113080 334257 4T4TET| 2361707| - 495421
activities after tax {10-11-12-13)
16 |Extraordinery itema (net of tax expansa) [i] o] Q 0l a 0.00 0.00
16 IEMWH‘.ﬁr the period (14-15) 80635 75541 113080 334257 ATATET JE1TOT 495421
17 | P up equity Share Capikal (Face vaius T 106-pach ) 16207 38207 35347 3B207 35347 38207 35347
. [Reasrves excuding revaluassn reserves 3412507 30B5458 3089458 3412507 A089458| 3505816| 3268096
10 |Analyticsl Ratics
T Share hoiding of Govt, of India () 5887 58.87 57.87 58.87 57.87
fiia) Capital Adequacy Rabo (%) as per Sasel-i 12,26 11.82 12.72 12.28 12.72 12.69 13.18)
{iib] Capital Adequacy Ratio (%) a8 per Basei-i| 11.52 11.02 MNA 11.52 MA, 1211 MA
EII]EE,-'mn'l par Share (EPS5) not annualized
n
() Basec & diuted EPS bafore exirasrdinary items 22 27 21_29| 32.81 8381 130.52 101.62 14016
[ Basic & dihend EPS aftar sxracrdinary Rema 2227 21.29| 32.01 3.1 138,52 101,62 140.16




S.No. Particulars Quarter Ended {Solo) Year Ended (Solo) Yaar Ended {Consolidated)
31.03.2014 | 3M.12.2013 | 31.03.2013 | 31.02.2014 | 31.03.2013 | 31.03.2014 | 31.03.2013
AUDITED | REVIEWED | AUDITED AUDITED AUDITED
(iv) NF:A Flatice:
(@) Amount of gross non-perfarming assels 1888005 1659584 1346579 1688006 1348579
i) Amount of net non-performing assels g51689| 908399 723550 991599 723650
(e} % of gross NPAs 5.25 4,96 427 5.25 427
{d) % of net NPAs 2.85 2.80 2.35 2.85 235
{v] Retum on Assets | Annualised) % 0.58 058 0.83 084 1.00
20 |Public Shareholding
() MNo. of Shares 148001807 148901807 | 148801807 | 148901807 | 148901807 @
{) Percentage of Share holding 4113 41.13 4213 4113 4213 e
21 |Promoters and Promoter Group Share )
Holding O
1) |[Pledged/Encumbered a
—Number of shares Nil Nil Nil Nil Nil (o
—Fercentage of shares (as % of the lotal Mil Mil il Mil Mil {C
sharehaolding of pramaoter & promater group) E
—Percentage of shares(as % of the total Nil Nil Nil Nil Nil =
share capital of the bank)
k] |Non-Encumbared
~Mumber of shares 213168119 | 213168118] 204571589 213168119 204571589
—Percentage of shares(as % of the total 100| 100 100 100 100
shareholding of promoter & promoter groug)
=Parcentage of shares(as % of the total 58.87 58.87 &57.87 5887 57.87
share capital of the bark) L
SUMMARISED BALANCE SHEET
{T In Crore)
Particulars Sole Solo
As at Mar 2014 | As at Mar 2013
{Audited) {Audited)
CAPITAL & LIABILITIES
Capital 382.07 35347
[Reserves & Surplus 35533.25 | 3232343
Deposits 451396.75 | 391560.06
Borrowings 48034 41 3982092
Other Liabilities and Provisions 15093.44 15089.85
TOTAL 550419.92| 478947.73
ASSETS
Cash & Balances with Feserve Bank of India 2224558 17886 25
Balances with Banks & Money at Call & Short Notice 22972.87| 924913
Investments 143785 50| 120856.19
Advances 349269 12 mﬁﬁﬂ
Fixed Assats 341974
Other Assats B727.11
TOTAL




SEGMENT REPORTING FOR THE QUARTER /YEAR ENDED 3135t MARCH 2014

T In lacs
5r. No. Particulars Cuarter Ended Year Ended
Standakene standalone
31.03.2014 31.12.2013 11.03.2013 31.03.2014 31.03.2013
Audited Reviewed Audited Audited Audited
1 [segment Revenue
Ea] Traasury Oparations 307450 181354 283466 1156487 1064204
b} Conporate/Wholesale Banking £07444 570468 558325 2280260 1138046
¢) Retail Banking 331103 329717 291137 1298618 1244100
) Othér Banking Operatkons 1B2E 10691 22356 44531 BESTS
olal Revene 1249823 1192230 1155284 ATTIHI6 4610925
2 t Results
3} Treasury Oparations 36245 27ra 49519 130238| 120923
b Conporate\Whaokesale Banking 205727 184473 1694961 714758 673135
) Fretall Banking 112558 106526 29708 412783 374857
d) Other Banking Operaticns 1515 i5.21 6783 14186 20652
Total ISE0SS 322343 315071 1281935 1189577
3 |unallocated Expendiure 38712 52105/ 29600 143450 QEEAD
4 |operating Profit 317343 270238| 285171 1138445 1090737
5 |Profit before Tax 103474 111334 137404 269051 852176
& |Provision for Tax 22830 35693 24321 134794 177409
7 lestraordinary items ) E 0 [i
] |shase of Earning in Associates{Net)
9 IMimrlr Interest
10 [Met profit BOG35 75541 113080 334257 474767
11 [Segment Assets
{1a} Treasury Operations 14738938 14690791 13514511 14738338 13614511
{ib} corporate/wholesale Banking 27042005 EHITETD 23375335 27042005 13375336/
i} Ratail Banking 11680455 1051 780 10111671 11680455 10111671
{d} Other Banking O perations 1207539 1172926 456162 1207539 456162
|e) Linallocated 373085 358687 337093 373088 33709
Total 55041892 52191754) 47894773 55041992 4785477
12 |Segmant Liabilities
a) Treasury Operaticns 13871663 1377E97E 12743438 13871663 12743438
—Iil-:r] Corporate/Wholesale Banking 25450787 23464804 21880204 25450787 21380206
¢} Retail Banking 10993148 10272035 454715 105a3148] 9464715
td} Other Banking Operations 1136485 1100126 426976 1136485 426976
t:l Unallocated 276 42438) 111745 76 111748|
Total 51452460 ABESEIRL 24627083 51452460] 24527083 |
13 |capial Employed |
(&) Treaswry Operations 267275 a11813) £71073 BET2TS 871073)
i) Corparate/Wholasale Banking 1591218 1552766 1495130 1501218) 1495120
i} Retadl Banking 637306 G70745 45956 587306] £46856
d} Gther Banking Operations 71084 72800| 19188 T1054| 29186
ie) Unallocated 72679 216249) 225345 172679] 125345
Total Capital Employed 3589532 3533373 w&wi 3589532 3267690
PART B - GEOGRAPHIC SEGMENTS
Sr. Mo, Particulars Quarter Ended Yiar Ended
Standalone Standalone
31.03.2014 31.12.2013 31.03.2013 31.03.2004 31.03.2013
Audited Reviewed Audited Audited Audited
i Revenue
) Do tic 1196799 1152157 1108953 4682517 4520754]
Hb}lnumaﬁmal £3024 40073} 46301 37479 0171)
Total 1240823 1192 1155284 477999 2610925]
2 |assers |
|ia) Domestic AESO4534 51572151 43767324 43594534 43767324]
Jie} invernational 6407458 S 15603 4127349 5447458
|Total 55041992 52191754 47834773




NOTES

10

11

12

The above financial results have been reviewed by the Audit Committee of Board in the meeting held on
12.05.2014 and approved by the Board of Directors in the meeting held on 13.05.2014. The same have
been subjected to audit by the Statutory Central Auditors of the bank, in line with the guidelines issued
by the Reserve Bank of India and as per the requirement of Listing agreement with Stock Exchanges.

There is no material change in the Accounting Policies adopted during the year March 31, 2014 as
compared to those followed in the annual financial statements for the year ended March 31, 2013,

Banks are required to disclose capital adequacy ratio under Basel ill capital regulations from the quarter
ended Jun 30, 2013. Accordingly, comparative details for previous period are not applicable.

The financial results of the bank have been arrived at after considering provisions for nen-performing
assets, standard assets, restructured advances, standard derivative exposures and investment
depreciation on the basis of extant guidelines issued by Reserve Bank of India.

Provisions for employee benefits pertaining to pension, gratuity and leave encashment have been made
on actuarial valuation basis. All other usual and necessary provisions including wage revision and
inceme tax have been made on estimated basis.

In terms of RBI circular no. DBOD.BP.BC.2/21.06.201/2013-14 dated 01.07.2013 banks are required to
make Pillar 3 disclosures under BASEL Il capital regulations. Accordingly, Pillar 3 disclosures under
BASEL Ill capital regulations are being made available on Bank's website i.e. www.pnbindia.in. These
disclosures have not been subjected to audit.

In accordance with guidelines issued by Reserve Bank of India vide Matification No.
DBOD.No.BP.BC.80/21.04.018/2010- 11 dated February 09, 2011, an amount of ¥ 166.18 crore has
been charged to Profit & Loss account during the current quarter (T 664.73 cr. for the year) towards the
amortization relating to enhancement in Gratuity limit and re-opening of pension option for existing
employees. Unamortized liability carried forward ¥ 664.73 crores shall be charged proportionately in
accordance with the said RBI guidelines.

During the year bank has allotted 85,96,530 equity shares 1o Govt. of India of T 10/- each at a premium
of 2571.63 per share as determined by the Board in terms of the Chapter VI of the SEBI Regulations
2009 as amended from time to time (the “SEBI ICDR Regulations”) on preferential basis. Consequently
the Government share holding as on 31.03.2014 is 58.87% as compared to 57.87% before preferential
allotment.

During the year, bank has also raised tier |l capital of ¥ 1500 cr. by issue of BASEL Il compliant
unsecured redeemable non-convertible tier Il bonds.

Pursuant to Reserve Bank of India circular No. DBOD.No.BP.95/21.04.048/2013-14 dated 07th February
2014, bank has utilised 33% of its floating provision held as at 31st March 2013. Accordingly, an amount
of 354.86 cr. out of floating provision of 21075.36 cr. held as on 31.03.2013 has been utilised towards
specific provisions for non performing assets.

Pursuant to Reserve Bank of India (RBI) Circular No. DBOD. No.BP.BC.77/21.04.018/2013-14 dated
20th December 2013, the Bank has created Deferred Tax Liability on the Special Reserve under
section 36(1)(viii) of the Income-tax Act, 1961. The expenditure, amounting to ¥ 231.52 crore due to the
creation of DTL on Special Reserve as at March 31, 2013, not previously charged to the Profit and Loss
Account. has now been adjusted directly from the Reserves. Had this amount been charged to the Profit
& Loss Account in accordance with the generally accepted accounting principles in India, the amount of
Profit for year would have been lower by T 231.52 cr. During the current year 7230.00 cr. have been
transferred to Special reserve under Section 36 (1) (viil) of the Income Tax Act, 19681, Deferred Ta
Liability of 277.18 cr has been provided by debiting the Profit and Loss Account.




13 The Board of Directors in the meeting held on 31/01/2014, declared interim dividend of T 10/- per equity
share T 10 each (@ 100% of the paid up capital of the bank). No further dividend is recommended by
the Board for the FY 2013-14.

14 The figures of last quarter of the year are the balancing figures between audited figures in respect of
the financial year and the published year to date figures upto the third quarter of the current financial
year.

15 Figures of the previous period have been regrouped / rearranged / re-classified wherever necessary to
conform to current period's classification.

16 Position of complaints from investors as on 31.03.2014:

At the beginning Received Disposed off Pending
01 15 15 01
o~ éﬁg 3y =
(T K Balamukundan) (R RV (PK
Asstt. General Manager Dy. General Manager General Manager

mm (KW rahmajl Rao ) -/%:-::nnhar}
cutive

Executive Director Executive Director Director
Chairma anaging Director
[For G S Madhava Rao & Co. For Borkar & Muzumdar For Phillipos & Co.
Chartered Accountants Chartered Accountants Chartered Accountanis
FRN 0019075 FRN 101569W REI FRN 0026505
J{B Manikya Prasad) {Devang Vaghani) (C H Sreedharan) :
Partner (M.No. 020105) Partner (M.No. 109386) Partner (M.No. 006281)
For K N Gutgutia & Co. For CVK & Associates For Ramesh Kapoor & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
FRMN 304153E : FRN 1017456W ; FRN 001477TN
&

| 3
(B R Goyal) (A K Pradhan) : (Ramesh Kapoor)
Partner (M.No. (12172) Partner (M.Mo. 0321566) Partner (M.No. 080725)

Place : New Delhi
Date : 13.05.2014




